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Note: - You have four choices for each objective type question as A, B, C and D. The choice wh n I(
question number in your answer book. Use marker or pen to fill the circles. Cutting or §ili
SECTION-A (i.» A
Q.1 Questions/ = i» A B 1 1) 3
oAl | LS LA i L3 ool
1. | Economics was considered as a science of Marshal Keynes Robins Adam Smith
material welfare by:
b ST &bl e | bl o bbsl Ay o bln
2. | When marginal utility is negative, then Decreases Increases Does not Becomes
total utility: change negative
Law of demand is a function: Implicit Explicit Increasing Decreasing
d. g bastab s ¢ e P ».8Y
The slope of supply curve is: Negative Positive Zero Infinite
e O Sl ttiwonl P Jalel | A0 5 e et g s F
5. | The price at which quantity demandedand | Equilibrium Reserve price Fixed price Variable price
quantity supplied are equal is called: price
e b Bk S I ) fe 4l Ll Y.
6. | The early application of law of decreasing ; ; 1
iy dyas Industry Agriculture Trade Housing |
-4.»&’..‘»&/;?0;1..3;&7‘}‘” JJL"‘/E’J JJL“’/.'.’;‘J ler 2 4 ;JJUV'J
7. | The sum of variable cost and fixed cost is: Total fixed Total variable Average fixed Total cost
cost cost cost i
-diMuJ’u’Lqu&Jb&Aﬂ o] -4 s ,’-J-V "
8. . »
Ié:lfega_ctor of production, river and sea are Land Labo_ur Capital Organization
_4{—»‘6)' (&'ﬁf Stsosbet .J:li‘;«b)ulgf 1y lg» iz
9. .| The opposite market of perfect Monopolistic .
competition is: Monopoly Competition Duopoly Oligopoly
0. cbad ot | S o ol A
The monopolist controls the supply: Totally Partially More Absolutely not
s n T SeU S TSIyt Y ol ol >y JEBIbE
11. | Which one is not included in national . Transfer
ncoitie? Profit Wages Interest payments
,4—‘7“{9/¢/a}éu DYy sk 47 pyd :
12. | The purchasing power of money is called: Quantity of | Value of money | Instrumentof | Creditmoney |
money money 1
13. -dz—vﬂl")’ikal? v{‘ P2 u.? J(g
The phases of trade cycle are: One Two Three Four :
eI | ek | cen 2 Geiuls | GEERIE |
14. | Foreign exchange is not used in: Domestic International Imports Internationai |
‘ trade trade market
15. z,u'é LAsl JC Gul ué sl uﬂ A gc *
Indirect tax is: Income tax Property tax Wealth tax Sales tax
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Note: Section B is compulsory. Attempt any three (3) questions from Section C. _Zf a&lléaﬂlrd‘ :,sz.u‘-'(‘ r.é’,q,diﬂr»/:b‘ai
SECTION-B /».~

2. Write short answers to any Six parts. (6x2=12) _ééj s ALz 1,4,[})’ 2
i. State the definition of Economics according to Prof. Robbins. ?4_4/7,?6;?&&“/&#1;/:3:4 i
ii. Differentiate between positive and normative sciences. teJ }”Uuﬁqldl(kul:ﬁ‘:‘; I i
iii. State four characteristics of Economic laws. ,ég/’_-.y,é,w&féufr}&w i
iv. Differentiate between goods and services. ,éél:ﬁ)u:abﬁub?l v
v. Whatis the difference between total utility and marginal utility? vq,d;gw.,ts:?”»l,,sd v
vi. Define law of equi-marginal utility. -éfqﬁddlﬁlc))b' Vi
vii. Write down two points of limitations of law of supply. ,ég/’}l‘é»l.»»[,wd]@ Vi
vili. State the concept of derived demand. ?4,34/.9’4_5/‘*5?& viii
ix. Write down the formula to find out the elasticity of supply. ,éé{/’)fJBKL/"}’/ug(jyj ix
3. Write short answers to any Six parts. (6x2=12) ,aég Pl ALz i,d—éf .3
i. What is meant by law of decreasing returns? v.;,,n/-ycd’w:du)s i
ii. What is meant by internal economies of scale? ] /_VLU?W&)/M i
ili. What is meant by small scale of production? Seslpfe 2ol il .
iv. What is meant by average variable cost? Sy L’/év-'blﬂ'o/?? ool v :
v. Draw AR and MR under perfect competition. -g"_—l'g}:ﬁ Ldf}ﬁ:‘? uldf;lv:l:f L.&la'ﬂf RY

?Q;I/Lfé—ab‘d!ri wvi
e GBI ZANISS i

vi. What is meant by abnormal profit?

vii. Differentiate between normal loss and abnormal loss.

viii. Define horizontal mobility of labour. . é_g A 6(544.'-/ Tae8eF i E
ix. Whatis meant by real wage? o 5, Ty yéé‘?’am .ix
4. Write short answers to any Six parts. -254 g Lzl 4,:.(})’ 4
i. What is meant by standard money? Sl plf il
ii. Define credit money? Ay AEasam i 1
ESEaE i

ii. Define token money?

,éuj /7 JVQ v
® Aot Sintal
vi. What is meant by Balance of Trade? C SealpPee o] i

»
Seslp Lf”z_(RoyaIty)(Sb Lol
fo Ul TG i
,C’frbé—ﬂ’)’éﬁa/g X

v. Define a cheque.

v. Describe two differences between domestic and international trade?

vii. What is meant by Royalty?
viii. Whatis the ‘rate’ and ‘nisab’ of Zakat?

x. Write down names of phases of trade cycles.

SECTION-C /r.»

Note: Attempt any Three questions. Each question carries Eight marks. A8l iy g E 7 lr Ltk Y
5.  Write down important points of Adam Smith’s definition of Economics. & / /’alﬁ(ﬂL..a A (5@_(;(,,‘5 r ol 5
6 Explain Law of Diminishing Marginal Utility with the help of schedule and graph. ,géﬂ,f;;,,gug,‘}f‘,z,,;yu,éf‘?,,mdﬁu]s 6
7. What is meant by capital? Explain its functions. _géd[“,.u""/'[_uqq‘;,,;/yég[,/ 7
8 Explain the various concepts of national income. -éyu,éauﬁ ..al:‘; L[}yf(} i .8
9 Describe the concept of Zakat and write about those who deserve Zakat. ,54 Fif ;JE‘? méug{-,f’ (58 9
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